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INDEPENDENT AUDITOR'S REPORT

To the Members of PCPL INFRA PRWATE LIMITED

Report on the Audlt of the Fltrarclal StateDcrts

Opinion

We have audited the accompanying financial statements of PCPL II{FRA PRMTE
LIUITED, which comprise the Balance Sheet as at March 3L, 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the ActJ in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (lndian Accounting Standards) Rules, 2015, as amended ("lnd AS') and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31,2026, and loss, other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basls for Opluloa

We conducted our audit of the hnancial statements in accordance with the Standards on
Auditing (SAs) specihed under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Financial Statements' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Iaformatlon Other thal the Flnaaclal Statetlent3 aad Audltor'g Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information to be included in Director's report but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard

*
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Reaponslbilitles of Management and rhose charged wlth Governaqce for thc Flnanclal
Statetrentg

The company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial prerformance, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
frnancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error-

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to contiaue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concem basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

The Board of Directors are a.lso responsible for overseeing the Company's financial reporting
process.

Auditor's Respoaslbllitics for thc Audlt of the Flnaaclal StatcEetrts

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance vrith SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individualty or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As we give in "Annexure A" a detailed description of Auditor's responsibilities for Audit of
the Financial Statements.

Report otl Other Legal and Regulatory Requlrements

1. As required by the Companies (Auditort Report) Order, 2O2O l"the Order"), issued
by the Central Government of India in terms of sub-section (1 1) of section 143 of the
Act, we give in uAnnexure B'a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained a-ll the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

. 1010, 1Oth Floor, Gold Crest Business Centre, Opp. Manubhai Jewellers, L.T. Road, Borivali (West), ai - 400 092.u

/B

. Off.'2892U41 / 28919866 o Cell: 9820035199 r E-mail: caprashant@yahoo.com / caprashantlOl0@gmail.com



@(
g""r/*ilA{-/l-l
B.Com. (Hons.) F.C.A

?uilar4r Snil &,,4atacaa*o

Chartered Accountanls

(d) In our opinion, the aforesaid financial statements comply urith the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written fepresentations received from the directors as on March
31, 2026, taken on record by the Board of Directors, none of the directors are
disqualified as on March 31,2026, from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in paragraph 2(b) above on reporting under
Section 143(3)(b) and paragraph 2(h)(vi) below on reporting under Rule 11(g).

(g) With respect to the adequacy of the intemal financial controls with reference to
fmancial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in oAnnexure C'.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has no pending litigations on its financial position in its
financial statements;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the
Investor Education and Protection l\nd by the Company;

lv. (1) The Management has repres€nted that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreigrt
entities ("lntermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(2) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Benehciaries; and

(3) Based on the audit procedures performed that have been considered
reasonable and appropriate in th: circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) as provided
under (l) and (2) above, contain any material misstatement.
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The Company has neither declared nor paid any dividend during the year-

Based on our examination, the Company has used an accounting software
for maintaining its books of account during the year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility, and the same
has been enabled and operated throughout the year for all relevant
transactions recorded in the accounting software. Further, during the
course of our examination, we did not come across any instance of audit
trail feature being tampered with.

3. In our opinion, according to information, explanations given to us, ttre remuneration
paid by the Company to its directors is within the limits laid prescribed under
Section 197 read with Schedule V of the Act and the rules thereunder.

For Prashant Shah & Associates
Chartered Accountants
ICAI Firm Registration No.: 108137W

Prashaat K. Shah
Propietor
Membership No.: 04054 1

UDIN: 2604054 I IKWGTT4264

Place: Mumbai
Date: O9 lO5 12026.
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Obtain an understanding of internal control relevant to the audit irl order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
intemal hnancial controls with reference to financial statements in place and the
operating effectiveness of such controls.

ANIIETURE A TO THE IITDEPEI{DENT AI'DITOR'S R.EPORT OT{ EVEN DATE OI{ THE
FINANCIAL STATEIIENTTI OF PCPL INTRA PRTVATE LIUITED

Audltor's Responslbilltles for thc Audlt of the Flnqaclal Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the hnancial statements,
whether due to fraud or error, desigrr and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncerta.inty exists,
we are required to draw attention in our auditor's report to the related disclosures in tlle
hnancial statements or, if such disclosures are inadequate, to modi$ our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the frnancial statements represent the underlying
transactions and events in a manner that achieves fair presentation'

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and sig-nificant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships alld other matters that may reasonably be thought ofto bear on our
independence, and where applicable, related safeguards.

For Pra3haat Shah & Assoclateg
Chartered. Accountants
ICAI Firm Registration No.: 108137W

Prashart K. Shah
Proprietor
Membership No.: 040541
UDIN: 2604054 1lKWGTT4264

Place: Mumbai
Date: 09 I OS /2026.
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AIYI{EXI'RE B TO INDEPENDENT AI'DITORS' REPORT OF EVEN DATE ON TTIE
FINANCIAL STATEMENTS OF PCPL INFRA PRTVATE LIMITED FOR THE YEAR ENDED
March 31, 2026

[Referred to in paragraph I under Report on Other Legal and Regulatory Requirements, in
the Independent Auditors' Reportl

I The Company had no property, plant and equipment, and intangible assets, and
investment property and right-of-use assets as on March 37, 2026, nor at any time
during the year ended March 3I, 2026. Accordingly, the provisions stated under
clause 3(i) of the Order are not applicable to the Company.

11 (a) The Company does not hold any inventory as at March 31,2026. Accordingly,
provisions stated under clause 3(ii)(a) of the Order are not applicable to
Company.

(b) The Company has not been sanctioned any working capitat limits during the
year on the basis of security of current assets. Accordingly, the provisions
stated under clause 3(ii)(b) of the Order is not applicable to the Company.

lll According to the information explanation provided to us, the Company has not made
any investments in, or provided any guarantee or security, or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions stated under
clause 3(iii) of the Order are not applicable to the Company.

lv According to the information and explanations given to us, there are no loans,
investments, guarantees, and security in respect of which provisions of sections 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the provisions
stated under clause 3(iv) of the Order is not applicable to the Company.
According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be
deposits, within the meaning of Sections 73,74,75 and 76 of the Companies Act,
2013 and the rules framed there under. Accordingly, the provisions stated under
clause 3(iv) of the Order is not applicable to the Company. Also, there are no
amounts outstanding as on March 31,2026, which are in the nature of deposits.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products/ services of the Company.
Accordingly, the provisions stated under clause 3(vi) of the Order are not applicable
to the Company.

(a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, undisputed statutory dues
pertaining to Goods and Services tax and income tax have been regularly
deposited by the Company with appropriate authorities during the year.

There are no undisputed amounts payable in respect of Goods and Services tax
and income tax in arrears as at March 31, 2026, outstanding for a period of
more than six months from the date they became payable.

According to the information and explanations given to us and the records of
the Company examined by us, provident fund, employees' state insurance,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess,
and other statutory dues are not applicable to the Company during the year.

(b) According to the information and explanation given to us and the records of the
Company examined by us, there are no dues relating to Goods and Services tax
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and income-tax which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of
the Company examined by us, provident fund, employees' state insurance,
sales-tax, sewice tax, duty of customs, duty of excise, value added tax, cess,
and other statutory dues as at March 31, 2026, are not applicable to the
Company during the year.

vlll According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Income-tax Assessment of the Company.
Accordingly, the provision stated under clause 3(viii) of the Order is not applicable to
the Company.

a) The Company does not have any loans or borrowings or interest thereon due to
any lenders during the year. Accordingly, the provision stated under clause
3(ix)(a) to (c) and sub-clause (e) and (f)) of the Order is not applicable to the
Companv.

tb) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared wilful
defaulter by any bank or hnancial institution or government or any government
authority.

(c)

under clause 3(ix)(c) of the Order is not applicable to the Company

td) According to the information and explanation provided to us, there are no funds
raised during the year. Accordingly, the provision stated under clause 3(ix)(d) of
the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate, or joint venture
Accordingly, reporting under clause 3(ixXe) of the order is not applicable to the

lX.

(0 The Company does not have any subsidiary, associate, or joint venture.
Accordingly, reporting under clause 3(ix)(0 of tJ:e order is not applicable to tJ:e

(a) In our opinion and according to the information explanation given to us,
Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions

the

stated under clause 3 x of the Order are not a Iicable to the Com
(b) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly' or
optionally convertible debentures during the year. Accordingly, the provisions
stated under clause 3(x)(b) of the Order are not applicable to the Company.

Based on our examination of the books and records of the Company, carried out
in accordance with the generatly accepted auditing practices in India, and
according to the information and explanations given to us, we report that no
material fraud by the Company or on the Company has been noticed or reported
d the in the course of our audit

(a)

(b) Based on our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government. Accordingly, the provisions stated under clause 3(xi)(b)
of the Order is not applicable to the Company.

{
g
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In our opinion and according to the information and explanations provided to
us, no money was raised by way of term loans. Accordingly, the provision stated

Company.

Company.
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(c) According to the information, explanations given to us and based on our
examination of the records of the Company, the Company is not required to
establish a whistle-blower mechanism. Accordingly, the provisions stated under
clause 3(xi)(c) of the Order are not applicable to the Companv.
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xll The Company is not a Nidhi Company. Accordingly, the provisions stated under
clause 3(xii)(a) to (c) of the Order are not applicable to the Company.

xlll. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xlv (a) In our opinion and based on our examination, the Company is not required to
have an intemal audit system as per the provisions of the Companies Act, 2013.
Accordingly, reporting under clause 3(xiv)(a) of the Order are not applicable to
the Company.

(b) The Company did not have an internal audit system for the period under audit.
Accordingly, reporting under clause 3(xiv)(b) of the Order are not applicable to
the Companv.

,(v. According to the information and explanations given to us, in our opinion, during
the year, the Company has not entered into any non-cash transactions with
directors or persons connected with its directors and accordingly, the reporting on
compliance with the provisions of Section 192 of the Companies Act, 2013 in clause
3(xv) of the Order is not applicable to the Company.

(a)

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated under clause 3
(xvi)(b) of the Order are not applicable to the Company

xvll
Based on the overall review of financial statements, the Company has incurred cash
losses in the current financial year and in the immediately preceding financial year.
The details of the same are as follows:

Particulars March 31,2026 March 3 1, 2025
Cash Loss s2,000 81,000

xvlll. There has been no resignation of the statutory auditors during the year.
Accordingly, the provisions stated under clause 3(xviii) of the Order are not
applicable to the Company.

xvt. The Company is not required to be registered under Section 45 IA of the Reserve
Bank of India Act, 1934 (2 of 19341and accordingly, the provisions stated under
clause 3(xvi)(a) of the Order are not applicable to the Company.
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xlx. According to the information and explanations given to us and on the basis of the
financial ratios (as disclosed in note 17 to the financial statements), ageing and
expected dates of realization of frnancial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, wi.ll get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our
verification, provisions of Section 135 of the Companies Act, 2013, are not
applicable to the Company during the year. Accordingly, reporting under clause
3(:o<) of the Order is not applicable for the year.

xxl. According to the information and explanations given to us, the Company does not
have any Subsidiary, Associate or Joint Venture. Accordingly, rePorting under clause
3{xxi) of the Order is not applicable.

For Prashant Shah & Associates
Chartered Accountants
ICAI Firm Regis tration No.: 10813
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Prashant K. Shah
Proprietor
Membership No.: 040541
UDIN: 26O4054 1 IKWG'I"T4264

Place: Mumbai
Date: 09 I OS /2026
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AN}{E:KT'RE C TO THE INDEPENDEI{T AT'DITOR'S REP'ORT OF EVE:II DATE OII THE
FINAI{CIAL STATEUENTS OF PCPL II{FRA PRIVATE LIUITED

[Referred to in paragraph 2(g) under'Report on Other legal and Regulatory Requirements'
in the Independent Auditors' Report of even date to the Members of PCPL INFRA PRryATE
LIMITED on the Financial Statements for the year ended March 31,20261

Report oa the lateraal Flnanclal Controls uuder Clause (ll of Sub-Bectlon 3 of Sectlou
143 ofthe Companles Act, 2013 ('the Act"l

We have audited the internal financial controls with reference to financial statements of
PCPL INFRA PRIVATE LIMITED as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinlon

In our opinion, the Company, in all materia-l respects, an adequate intemal fmancid
controls with reference to hnancial statements and such intemal financial controls with
reference to financial statements were operatiag effectively as at March 3l, 2026, based on
the internal control with reference to financial statements criteria established by the
Company considering the essential components of intemal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of lndia (ICAI) (the "Guidance Note").

Managementa' and Board of Dlrector's Respoaslblllty for Internal Flaanclal Controle

The Company's Management and the Board of Directors are responsible for establishing
al1d maintaining internal f-rnancial controls based on the intemal control with reference to
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and elficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Act.

Audltors' Responslblllty

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 1a3(10) of the Act, to the extent applicable to an
audit of intemal financial controls. Those Standards and the Guidance Note require that we
comply with ethica-l requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated eflectively in all
materia.l respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financia-l controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to hnancial statements
included obtaining an understanding of internal financial controls with reference to
hnancial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal conhol based on the assessed

. 1O'10, lOth Floor, Gold Crest Business Centre, Opp. Manubhai Jewellers, L.T. Road, Borivali (West), Mumbai - 400 092.
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risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
erTor.

We believe that the audit evidence we have obtained, and the audit evidence obtained by
the other auditors in terms of their reports referred to in the Other Matter paragraph below,
is suflicient and appropriate to provide a basis for our audit opinion on the Company's
internal hnancial controls with reference to fmancial statements.

!fieanlng of Irterual Flnauclal Controls wlth reference to Fltratclal StateEeDts

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of hnancial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of hnancial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
comp.rny's assets that could have a material effect on the financial statements.

Inherent Llmltatlons of Internal Flnanclal Controls With referelce to flnaaclal
statetrents

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For Prashant Shah & Assoclates
Chartered Accountants
ICAI Firm Registration No.: 108137W
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PCPL lnfra Private Limited
Brl.nce Sheet
As at 3'l March 2026
(All amdJlB in INR thdrsanG, ex(ept p6 shac d.ta and ol6t othe i3. nat€d)

l! rhrch 2026 3l l .r.h 2025

(A) ASSETS

(l) Non-currcnt .s!!t!
(a) Prope(y, ptant and equipment

(b) Right.of-use astets

{c) lntanqible assett
(d) Financiat assets

{i) lnvestment!

(iii 0ther non.current financial assets

(e) Deferred tax arsets (net)

Tot l non-current .sscts (l)

(ll) Curr.nt lss.t

{b) Financiat assets

{i) Trade receivabtes

(ii) Cash and cash equivalents

(c) Other c'rrrent assets

Totrl curr.nt .55c8 (ll)
Tot l .ss.ts (l+ll)

(B) EQUITY AND LIABILITIES

(l) Equity
(a) Equity share capital

(b) Other equity
Totrl .quity (l)

5 10 10

10 10

6

7

794

19

t40
8

113 348

l2l t58

8

9

500

(2r9)

500

(167)

2Er 333

(ll) Li$llltl6
(l) xon-.ur.nt ll.bllid6

(a) Financiat liabitities
(i) Sorrowin8s

(ii ) Lease tiability
(b) Provisions

{c) Other non-current tiabitities

Totll non'curr.nt ll.bllitl.! (i)

(tl) Cur..nt ll.bllltiej
(a) Finan(iat liabitities

(i) Aorrowing!

{ ii) Lease tiability

liii) Trade payabtes

a) Due to micro enterprites and gmalt eolerprises

b) Due to others

(iv) Other financiat tiabiutie3

(b) Other current liabitities

(d) currenr r.I tiabilirier {neo
Tot l curr.nt li.btlltl.! {ll)
Torrl ll.bllld6 (1.li)
Tot l .quity.nd ll.bllltlct (hll)

10

11

Significant accounting poticies 1'4

The accompanying notes form an integrat pa( of lnd aS Financiat StaterEntt.

34

6

75

4Z 25

12 75

311

ol lne Eoard of Directors

MH2024PTC417298

358

As per our repo( of eY€n dat€

FOR PRASHANT SHAH & ASSOCIATEs

Chartered a.countants
Ftm Regn. No.: 108137W

K. Sh.h

DIN:06800729 D N: 08752000
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PCPL lnfra Private Limited
Statement of Profit and Loss

For the year ended 31 March 2026
(Att amounts in INR thousands, except per share data and untess otherwise stated)

Particulars Notes
Year ended

31 L{arch 2026

Year ended

31 L{arch 2025

lncome
ReYenue from operations

Total income (A)

Expenses

Emptoyee benefits expense

Finance cost"
0ther expenses

Total expenses (B)

Profit / (Loss) before tax (A-B)

Tax expenses

Current tax
Deferred tax

Total tax expens€s (C)

Profit / (Loss) for the year (D)

Other comprehensive income

Items that will not be reclassified to profit or loss in subsequent years

Remeasurement gains/(tosses) on defined benefit ptan

lncome tax relating to above

Other comprehensiye income for the year (net of tax) (E)

Total comprehensive income for the year (D+E)

Earnings per share (Face value of INR 10/- per equity share)

Basic earnings per share (lNR)

Dituted earnings per share (lNR)

Significant accounting poticies

The accompanying notes form an integral part of lnd A5 Financiat Statements.

" indicates amount betow INR 500

57

0

81

(81)

(81 )

(s 2) (81)

14

'l 4

(1 .04 )

(1.04)
11.62l
(1 .62 )

As per our report of even date
FOR PRASHANT SHAH & ASSOCIATES

Chartered Accountants

Firm Regn. No.: 10813nV fSHAH&4

iFora on behatt of the Board of Directors o'
lnfra Private Limited

ctN: 1001MH2024PTC41 7298
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IquuBAt-{00 092Prashan K. Shah Pranav Kiran Ashar

Director
DIN:06800729

Ravi Ramallngam

Director
DIN: 08752000

Ptace: Mumbai

Date: 09 May 2026

Proprietor
Membership No: 040541

UDIN: 2604054'l l(WGTT4264

Place: Mumbai

Date: 09 May 2026

Ptace: Mumbai

Date: 09 May 2026
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PCPL lnfra Private Limited
Statement of Cash flow
For the year ended 3l Ltarch 2026
(Atl amounts in INR lhousandr, except per share data and unless otherwrse stated)

Particulars
Year ended

3'l l,tarch 2026

Year ended

3t March 2025

Cash ,lows from oper.ting activitiei
Proflt / (Loss) before tax
Adiustment for:

Depreciation and amonization expense

Operatin! profit / (loss) before working crpital ch.nle
Adjustments for:

De(reaie/(lncrease) in other non current financial assets

lnc rease / { Dec rease ) In Trade payables

Decrease/(lncrease) in Other current assets

lncrease/(Decrease) in Other financiat tiabitities

Increase / (Decrease ) in Other cufient tjabitities^

Cash g€nerated from / (used in) operatlons

Direct taxes refund/(paid) [net]
Net caih flows used in oper.ting activitis (A)

Cash flows from invegtlng actlvltier
Acquisition of property, ptant and equipment and intangible assets

Net carh flows uted in inve5ting activitier (8)

Cash flotvs from financing activitiei
Proceeds from shares lssued

Net carh flows (used in) / generated from financing .ctivities (C)

Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivatents at the end of the year {refer note 6)

(52)

(s 2)

(81)

(81)

11

(11)

6

{ l0)
(5)

(8)

(0)

6 (21)

(46) (104)

(46)

140

(104)

294 140

Significant accounting poticies

The aacompanyinS notes form an integral part of lnd AS Financial Statements

1-4

Statement of Cash Flows has been prepared under the indirect method as set out in the lndian Accounting Standard (lnd AS) 7 "Statement of Cash Ftows" as

specified in the Companies (lndian Accounting Standards) Rules, 2015.

" indicates amount below INR 500

As p€r our repon even date

FOR PRASHANT SHAH & ASSOCIATES

chartered Accountants

Firm Regn- No.: 1oEl37W

For a behalf of the Board of Directors of
PL a Private Limited

lN: LJ4 MH7074PrC411298

199-,.

Kiran Ashar lingamK. Shah

Proprietor Director
DIN:06800729

Director
DIN:08752000

Place: Mumbai

oate: 09 l,lay 2026

Ptace: Mumbai

Date: 09 l,lay 2026

^ 
embership No: M)5{1

UDIN: 26040541 |KWGTT4264

Place: l umbai

Date: 09 May 2026
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PCPL lnfra Private Limited
Statement of changes in equity
For the year ended 3'l March 2026
(All amounts in INR thousands, except per share data and untess otherwise stated)

(A) Equity 3hare c.pital
Equity Shares (Fair Vatue of INR l0/,

For the year ended 31 M.rch 2026
As at

31 ,larch 2026

Equity shares of INR 10/- each isiued, subscribed and fully paid

As at 1 Aprit 2025

Add: lssued during the year

No. of shares Amount

50,000 500

As at 31 March 2026 50,000 500

For the year ended 31 I't.rch 2025

Particulars
As at

31 ,*arch 2025

Equity shares of INR 10/- each i55ued, subscribed.nd fully paid

As at 1 April 2024

Add: lssued during the year

No. of shares Amount

50,000 500

As at 31 March 2025 50,000 500

(B) Othe. equity

For the year ended 31 March 2026
Regerves and surplus

Particulars Retain€d earnings Total

As at 1 April 2025

Profit/(toss) for the year

11671

(52)

(167)

(s2)

Ar at 31 March 2026 {2r9) (219)

For the year ended 3'l M.rch 2025
Reserves and surplus

Partic u lars Retained earnings Total

As at I Aprit 2024

Profit/(toss) for the year

t86)
(81)

(86 )

(81i

As at 31 March 2025 1167\ ( 167)

1-4

As per our report of even date

FOR PRASHANT SHAH & ASSOCIATES

Chartered Accountants

Firm Regn. No.: 108137w

L. T. RoAD. g!,Rl!r-t {wtSTr

on behalf of the Board of Directors o

PC fra Private Limited

crN 1 001 l'4l-i2024PTC41 7298

?)11

Ramalingam

h

Pranav Kiran Ashar

Director

DIN: 06800729

Director

DIN:08752000

4i'E4
EDA \(cco\l

UDIN: 26040541 lKWGTT4264

Ptace: Mumbai

Date: 09 May 2026

Placei Mumbai

Date: 09 ntay 2026

Ptace: Mumbai

Date: 09 May 2026

Particulars

Significant accounting policies

The accompanying notes form an integrat part of lnd AS Fjnanciat Statements.

Prashant K- Shah

Proprietor
Membership No:040541
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PCPL lnfra PrlYate Limited
For the ye.r endod 3'l lLrch 2026
Not6 lo.hi.t pa^ ot FiMn.iat statmsti
lAll aiBnc rn r R rhouen.h, .r€pr ,.. d.r.6r..nd unle* oth.Bis rt.t.dr

To carry on the busin€sr of development, majntenance and operations of infrastructural projertr and facllities and to act a5 builders, real estate devetopers for

iniraltru(ture proi€ds and faciliti6.

Dcpr.cl.tion rlcthodr, .stlm.t6d urcful llv.r
Th€ Company depreciat6 prop€rty, ptant .nd equipment over their eltimatd useful tives using th€ written down vatue. The estimated usefuL tives ot ass€ts are as

2 SEnlffc.nt .ccolntiq pollciE

2. 1 StrtanEnt of co.npll.nc. wlth lnd As
The5€ tinancial stateryEnts have been prepared in ac(ordance with lndian A.co$ting StaMards llnd AS) notified under Se.tion 1ll of th€ Companies Act, 2011 {lh€
'act") read with the companjei (lndian Accounting standards) RuLet, 2015 and amendfiEnt! if any.

Accounting poltcies have b€en consistently applied to atl the years prerented except where a newty issued accounting standard is initiatty adopted or a revision to

an erjsting accountinS stardard requires a change in the accounting policy hitherto in us€

2.? Ba5is of preparation ard presenlation

The tnd A5 financiat statements have b€en prepared on a histoncal aost basis, e)Gept for certain finamiat instruments and defined b€nefil plans wnich .re
measured at fair values or amortized cort at the end of each repo(ing year, as explained in the accountinS poticies betow.

AIL amounts disrto5ed in finar|cial rtatenrentr and rEtes have b€€n rounded off to the nearest thousands a3 per requirernent of kh€dute lll of the Act' unt6s

otherwise stated.

2.1 Ui! ol..tlrEt r
Th€ preparation of finarEiat itatements in conformity with tnd AS requires th€ managern€nt to make 6timate5 and .s5umptions that affed the reponed amount of

assetr ard liabitities as at the Batance theet date, reportd arnount of reverue and expem€s for the p€riod and disctosures of contingent Liabiliti6 as at the

Batance Sheet date. The estimales and assumption! lsed in the accompanyinS financiat statements.re based upon the manaSernents evatuation of the relevant

facts and circumstances as at !h€ date of the fimn iat statemen$. A.tual results could differ from these e5timat6. Estimates and underty'lnA asrumptions are

reviewed on a periodic ba5is. Revlsions to accounting €5timatei, if arry, are recognizd in th€ period in which the e5timates are revised and in any future yeart

affected. Refe. Nole 3 for detaited di!.us5ion on estiirates and iudSm€nts.

2.a Cur..n! .nd mn-currant clrtliflc.tlon
The Company preients assets ad tiabititie! an the batance sh€et based on curent/ non'curr€nt classirication

An aslet is treated ar current when it is:
- Expected to be reatized or intendd to b€ sotd or consumed in normal operating cycte
- H€ld primarily for the purpose of tr.ding
- Erpected to b€ reati:ed within twelve rnonths after the reponinS Period, or
- Cash or cash equivalent untess restricted from bein8 exchaBed or used to rettte a tiability for at least twetve months after the reporting p€riod.

Allother ass€ts are clasaified at non_curr€nt,

A liability is current when:
- lt is erpe.ted to be s€ttted in norm.l operating cycle
- lt rs held primanly lor Lhe purpose of VadtnS
- lt is due to be rettled within tyvetve monthr after the reponing period, or
- Th.re is m un onditional riSht to d€fer the letttemenr of th€ liability for.t te.st twelve rnonths after th€ repotinS period

atl other liabilities lre ctasrified a! non.current.

The Company's normal operatirB cycle in resp€ct of operations retating to the €onstruction of reat estate projetts may vary from proiect to project depending

upon the size of the project, lype of development, proie(t comptexitje and reLated approvats. Operating cycte for a( completed projectr is based on 12 months

tssets ard Li.bilities have b€en classified into current and non'current baed on th€ir respe.tive operatinB cycte. OperatinS cycle fo. all other assets and tiabilities

(apan from project related) have been considered as 12 months.

2.5 P.op.rty, pl.nt.rld .q'ipni.nt
property, ptant alt equipmenr are srat€d at historical cost less depreciation and impairment loss (if arry)- tlistorical cost imtudes ep€ndilure that is directly

attributable to the.cquErtlon o, the iteirs.
Cost comprises the purchale price and any attributable/attocabte cost of bringing the rsset to its working condition for itt intended uee. The cost atso includes

direct cort and other related incidentat er9ense6. Revenue earned, if any, durin8 trial run of asseB is adjusted against cost of the alsets. cost alto includes the

co5t of reptacing part of the plant and equipment.

Subsequ€nt costl are included in the ass€t's carrying amount or recognized as a separate asset, ai rppropriate, only when it is probable that flture economic

benefits a5sociated with the item witt ftow to the Company .nd the cost of the item can be measured retiabty. The carryinS amount of any compomnt accounted

for as a eparare ass€t is derecognized s'nen repLaced. Alt other repairs and maintenarEe rre charg€d to Statei!€nt of Profit and Loss duriry the year in which they

Property, plant and equipment

Office tquipment

Computers

5 - 15 yea6
5 - t5 yea6
8 years

10 yeaE
I years

t corPorat lnfonnatioo
PCPL lnfra Private Ltd {the "Companf) is a private timited company domiciled and irrorporated in lrdia uMer the Companies Act,201l vide CIN
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PCPL lnfrr Private Llmited
For the year ended 3'l ,YLrch 2026
r{ot6lo.min! p..t ot Fin ncirl statmntr
(AU amounts in lNR rhousn&. erc.pt t . $.rc d.t. .nd unle$ othMe iar.dl

Trar6actloni .nd b.hnc6
On initiat re(o8nition, att foreign currency tr.nsactiofls are recordd by apptying to th€ foreiSn curren y amount the exch.nge r.te between the fun tioMl .urr€ncv

and the foreiln currency at the date of the transaction. Gains/Lois€s ari5ing out of ftuctuation in foreign e,(change rate between the transartion date and

rettlement date are recognised in the Statement of Profit and Loss.

Att monetary assets and tiabititier in foreign curren ies are r€stated at the ye.r end at the exchange rate prevailing at the year end and the er.hanee diflerences

are recognhed in the statement of Profit and Lots.

Non,nbnetary items that .re mea$red in lerms of hirtorical co.t in a foreiSn currency ar€ tramlated using the etchang€ r.tes at the dates of the inniat

7-6

The carrying.mount of prope(y planr and equipment ir reviewed periodicatty for impairment based on internal/ertern.l f.ctors. An impairmenl loss is recognised

wherever the carrying amount of assets exce€ds its recoverabte amount, The recoverable amount i! the greater of the a5set'! net s€lling price and value in use.

prope(y ptant .nd equipment are dere.olniied either rvhen they h.ve b€en dtposed of or when they are p€rmanentLy witMrav/n from use aM no future e(onomic

b€n€fit B expected from their dirposat. The differefte betw€en the net disposal proceeds and the c.rMm amount of the ass€t is re.€nised in the Statem€nt ol

Prolit and Losr in the year of de-recoAnition.

lnt rEibL .rs.t3
lntangibte asrets are stated at acquisition cost, net of accumulatd amo(ization and impairment loss lif any).

Th€ Company arnortized intangible ass€ts over their estimated us€ful tiye5 using th€ straiSht tine method. The estimated Lrseful tives of intangibte asseti are as

lntangible assets v.i.z. Computer Software are amortized proportionatety over a period of three yeaR

Th€ amo(ization p€riod and the amonization method for an ifltanSible a5set with a finite Lrsefut tife are reviewed at leatt at each financiat year end.

The canyinS amounr of intangible as!€r is reviewed periodicatly for impaiment bas€d on internal/€(emal facto6. An impairment tors is re€ognised wherever the

carrying amount of an astet exceeds its recoverabte amount. The reaoverable amount is the greater of the ass€t's net setlinS price and vatue in use. Gain or losses

arising from derecognition of an intangibl€ asret are measured as the difference between the n€t ditposat proceedt and the canying amount oI the asset and are

reco8nised ifl th€ Statem€nt of Profit ard Loss when the asset is dere<qnised.

For.lln Curr.ncy Tr.r6.ctlon5
Furtlo l rrld pr.slnt tion corr.lxy
Items inctuded in the fin.nciat statements are rneasured using the (urrerrcy of the primary economic envrronment in which the entitv operates ('the fun tionat

currency,). The financial sratements.re presentd in lndian rupee (lNR), which is the company'r functionaL and presentation currencv.

7.7

1a)

{b)

traraactiom.

2.E RavcnucRacoanltlon

ll OlYld.rt lncotr
Reverue B recoSnised when the comparry\ right to receive rhe payment is estabtish€d, Yrhkh i5 Seneratty when sharehotders approve the dividend.

lll Oth.r incomc
Other incornes are accounted on accruat baris, except intere( on delayed payment by customers a.d Liquidated damages which are accounted on acceptance of

the Compeny\ claim.

2.9 Tax6
trrome tar expens€ compris€s current tar expense and the net (han8e in the deferred tax asset or liability during th€ year. cunefrt and deferred taxes are

recoannd in starern€nt of profit and toss, €xcept when tlley retate to item5 that ar€ r€cognized in oth€r comprehensive imome or dtectty in €quitv, in v,hich

ca9e, the current and defered t.x are atso recogni:ed in other comprehensive incofiE or directty in €quity, resp€.tivety.

(a)

Current lax arsets and liabitities are measured at the amount expcted to be recovered or paid to the ta.xation authorities. The tax rates ard tar laws used to

compute th€ amount are those that are enacted or substantively enacted, at the year end date. Current tax assets and tax tiabititi6 are offset wh€re the entity

has a Legatty enforceabte right to offset and intends either to rettle on a net basis, or to reati2e the a!5et and seltle the liabitity timuLtaneouslv
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PCPL lnfr. Private Limited
For the year ended 31 l arch 2025
Not6 lommg part of finan<inl Statementt

lAll imounts in NR rhou5.ndt, eicept p€r !h.r€ d.t. and unLe$

{i) Construction rnateri.tr and consumables: The comtruchon materiaLs and consumables are vatued at lower of cott or net realisabLe v.tue- The construction

materials and consumabLes purchased for €onstruction work issLred to construction are treated as consumed.

lii) The conttruction work in progrgs is vatued at lower of cos! or net realisabte vatue. Cost includes cost of rates and taxes, construction costs, other dte(t
erp€nditure, attocated overtpads ard othe. incidentaL expen*s.

(iii) Finished rtock of compteted proje(ts: Finished slock of compteted projects and stock in trade of units is valued at lower of cost or net realisable vatue.

(b) D.f.rcd trx
Deferred imome tax is provided in full, usinS the balance sheet approach, on temporary differences arising b€tween the tax bases of assets and tiabilities and their

carrying amounts in flnancial statements. Deferred i&orne tar is al5o not accounted for it it arises from initial recognition of an arset or tiabitity in a transaction

other than a business combination thar at the time of the tr.nsaction affects n€ither accountint profit nor taxabte profit (tax lotr. Delerred income lax i!
determined u5in8 tar rales (and law!) that have been enacted or qrbstantiatty enacted by the eM of the year and are expected to apply when the retated deferred

income tar asret is realis€d or the deferred in ome tar liability is settted.

Delerred tar ass€ts .re recognised for all deductibte temporary differences and unused tax tosre! only if it is prob6ble that future to(abte amounts wilt be avaitabte

to utilize those temporary differences aod loss€s.

A/ranagement periodicatty .,vatuates positions taken in r rerurns with respect !o situations in which applicabte ta)( reSulation is lubje.t to itlterpretation. It

ertabtishes provisionr wher€ appropriate on the basis of amounts expected to b€ paid to the tax authorities.

Deferred tax asrets and liabititi$ are offs€t when there is a l€gatty enfor.eabte right to offset current tar assets .nd tiabilitiei ;nd when th€ deferred tax batancet

retate to the same laxarion authority. Current tar assets and tax tiabititie! .re offs€t where lhe entity has a legaLty enfor.e.ble right to offset and intendt either to

settle on a net basis. or to realise the assel and settte the tiabitity 5imullaneoustv.

Deferred tar assers are r€(ognis€d to the extent that it is prob.bte that taxabLe profit witl be avaitable against which the deductibte t€mporary differencer and the

carry forward of unus€d tar credits and unusd tat losses can be utilised. The carrFns amornt of deferred ta,( ass€tt is reviewed at each reponinS date and

reduced to th€ extenr thar it i5 ro ton8er probabte rhat sLrfficient tarGbte profit wilt be evaitabLe to attow atl or part of the deferred tax atet to be utilited.

Deferred tar assets and tiabitities are offs€t when they relate to income tares tevied by the rame taxation authority and the relevant entitv intend! to settle its

aurrent tat assets and liabitities on a n€t tlatis.

Thc Coflp.ny .! . 1!!36c
Th€ Company,s leare a5set ctars€s primarily consist of teas€s for real estate propeni€s. The Company assess6 whether a contract contains a lease, at inception ol

a contract. A conlract is, or contains, a tease if th€ contract conveys the riEht to controt the use of an identified ass€t for a period ol time in exchange for

coGideration. To assess yrhether a contract €onvey! the right to control the use of an identified asset, th€ Company assessd whether: (i) the contract involves the

use of an denrified a3ret (ii) the Company has substanlially all of the economic bertefits from use of th€ ass€t through the period of the tease and (iii) th€ Company

h.s the ri8ht to direct the Lr'e of the asret.

At the date of commencement of the te.s€, the Company re.o8nizes a right-of-use ass€t {"ROU") and a correponding lea!€ liability for att tease arangem€nts in

which it is a tess€€, except for teases wilh a term of twetve months or tess (short.term leares) and tow vatue teases. For these short'term and tow vatue leases, th€

Company recognizes the leate payments as an operating expense on a straight-line basis over the term ol the leale.

Lease tiabiliry and ROU .sset have been teparatety presented in the Ealance Sheet and leare payments have been cl.ssified as finarcinS .ash flows.

The Company appties ringle re.ognirion aod r€asurement approach for all teases, except for short t€rm Leases and leas€s of low vatue assets. On the

commencement of the lease, the Company, in it5 Balafte Sheet, re(ognis€s th€ right of use asset at cost and lease tiabitity at present vatue of tease Payments to

be made over the leate term.

2.12 lmp.lrlncnt of non-lln ncLl.srcts
The Company assesses at each year efld whether lher€ is any objectjve €vidence that a non finanaial asset or a group of non fin ncial assets is impaired. lf any such

indication e)(ists, th€ Company €stirnates the ass€tl recoverabte amount and the amount of impairment toss-

an impatment loss is calculated as the difference between an asset's carrying amount and reaoverable amount, Lorser are recognized in Statement ol Profit and

Loss and refte.ted in an altowance aEcount. when the Company consideB that there are oo realisric pr6p€cc ol re(overy of the asret, the relevant .mounls are

A 'RaA\4

:(,d\€y*r

Subsequentty, th€ rieht of use a5set are measured at cost leis accumulated degreriation and any aacumulated impairm€nt tois. Lease liability are measured at

.mortised cost usina the effective interes! method. Th€ tease payment made, are apportion€d between the finan e ch.B€ and the reduction o, Leas€ tiabitity, aM
are recoenised as expense in the Statement of Profit and Lo!s. Lease deposits given ar€ a financial asset and are measured at amortis€d cost thder lnd AS 109 since

it satisfie5 Solely Payrnenr of Primipat and lnter6t (SPPI) condition. The difference between the prelent value and the nomin.l vatue of deposit it considered as

right of ute asset .M recoenis€d over the tease !erm. UnwiMing of dis.ount is treated ar finance irrome and recognised in the sl.t€ment of Profit and Loss.

/r
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The recoverabLe amount ofan asset or cash.Senerating unit (ar defined below) is the greater of its value in use and its faf vabe tes3 costs to selt. ln assessing value
in use, the estimated future caih flow! are disaounted to their present value using a pre-tar dis4ount rate that refleds current market aisesrments of the time
value of money and the risk ip€(ific to the asset. For the purpose of impairment testinS, assets are grolrpd togeth€r into th€ tmaltest Sroup of aslets that
generates cash in flows from contjnuiag use that are lar8ety independent of the aarh inflows of other assets or groups of assets (the "€ash-generatinS unit").

An ass€ssment ir made at each reporting date as to whether there L any indication that previoosty re.oSnised impainnent losres may no Longer exist or may have

de(reased. lf such indication e)(ists, the Company gtimates the asset s or CGU'S recover.bte amount. A previourly re.ognised impairrnent loss 
's 

rev€Bed only it
there has be€n a change in the assumptiofis used to determine the asset's recover.bte amount sinc€ the tast impairment loss was recognised, The reversal it
timited so that the carryiog arnount of the atset does not exceed its reaoverabte amount, nor erceed the carrying amount that woutd have been determin€d, net ol
depre.iation, had no impairment loss been recognited for the arset rn prior years.

Flnlncl.l .rr.tr
lnltlal r.colr tloo artd mcaauaamcnt

.re die.tty attributabl€ to the acquisition of the financial arset. Transaction costs of finencial asseB carried at fair vatue through profit or toss are expensed in

Carh and cash equivalent in rhe batance sheet comprise cash at bankr, cash on hand and short-term deposits net of bank overdrait with an original matunty of

three nlonthr or less, which are rubject to an ir6ignifi.ant risk of changes in value.

For the ou.Doses of th€ carh flo\{ statement, cash and cash e{uivatents inctude cash on hand, carh in bank and short-term depositt net of bank overdraft-

2. 1 4 ProvlslorE .nd contlrtant li.bllluer
(i) A provjsion is recBnised whenr
(a) The Compairy has a present obtigation (teeat or constructive) as a result of a past event;
(b) lt ir probable that an outfto* of r€sources embodyrng economi. benefits wilt be required to settle the obliBation; and

{c) A reliable estim.te can b€ dlade of the amount of the oblr8ation.
(ii) tf rhe effect of th€ tirn€ value of noney is material, provisions are discounted using a current pre.tax rate that reflectt, when appropriate, lhe ritls specific to

the liability. When dis.ounting is used, the in rease in th€ provision due to the passage of time is recognised as a linance cott.
(iii) A dis.losure for a contin8ent tiabiLity is made wh€n there is a pos3ible obLigation or a pres€nt obhgatjon that may, bot probably nlay rlot, require an outllow of
resource5. A aontin8ent tiabitity atso arises in extrerne cas€s wlEre there is a probible liability that cannot be recognised because it cannot be measured reliably,

(iv) where there i5 a possibte obti8ation or a present obtigation su.h that the liketihood of outflow of resources i5 remote, no proMsion or disclosure is made.

2.13 C.rh .nd c$h.qulv.l.nt5

2.15 S.trn nt R.portlB
Based on th€ "management approach' a! defined in lnd AS 108 Op€rating S€gmeots, th€ Chairman and ltanaging Director/Chief Financial Officer evatuates the

Company'r p€rformarre baled on an analysis of variois performance indicators by business segment. !€gment revenue and expens€ inrtude amounts which aan b€

segment or aan b€ alloaatd on a reasonabte basis. lncorne/ereenses/assets/tjabilities relating to the enterpris€ as a whote and not attocable on a reasonable basit

to busin€sr s€8mentr are reflecled as unatto.ated income/expeoses/asleti/liabititie5-

2-16 Ein rEirl l'r3t umcnt

A financial inrtrument i5 any contract that gives rise to a financial arset of one entity .nd a financial liability or equity instrum€nt of another etrtity. Fio.nciat

a5set5 .nd tiabilities are recognized wh€n the Company b€(omes a pa(y to the conlractu.t provisions of th€ instrurnent.

(a)

(i)

(ii) Sr5scqucnt mc.surcrncnt
For purposes of subsequent m€asurernent, financiat assets are ctassified in foLtowins c.teSorres:
a) at arnortized cost; or
bt at lat value throu8h other (ompreherErve rn(om€r or
c) at fair v.tue through profit or toss.

The classific.tion depends on th€ entity's business model for managinB the firun ial aisets and the conlractuat terms of lhe cash ftows.
Amortized !9!!: A5sets that are held for cotlection of contractuat cash ltows wh€r€ thore cash flows reprelent rolely paymentr of principaL and interest are
m€asurd at amoni:ed cost. lnterest income from thes€ financiat assets is inctuded in 'other income uring the effective inlerest rate method (ElR).

lqt yaur ltlqlgb glhq comorehensive in ome (FVOCI): Assets that are hetd for cotlectiofl of contractual cash flows and for s€tlin8 the financial assets, where the
aslets' cash flows represent soLety payments of principal and inler6t, are rieasured at {at value throuSh other comprehentive income (FVOCI). l ovements in the
carrying amount are taken throLrgh OCl, except for the reco8nition of impairment Sains or lorses, interest revenue and foreiSn exahange Sains and toss€s which are
re(ognized in Statement of Profit and Loss. When the finan i.l asset ir dere.ognized, lhe cumut.tive gain or losr previousty recoSnized in OCI is re.tassified fiom
equity to Statement of Profit and Loss and recognized in other Sains/ (tosses). lnterest irrome from these t'nanciat assete is includ€d in oth€r incor€ usinS the
effe.tive interest rate method.

Eajl Ya]!g UI9!9I pI9!!! 9I !9!! {ryTPLi: Ass€ts that do nol meet the criteria for .morti2ed .ost or ryocl are measured at lair value through profit or loss. lnterest
income from thes€ financiat assets is inctuded in other income

1@
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EqUily innrunEnts: Alt equity investryEnts in scope of lnd A5 109 are measured at fair vatue. Equity instrum€nts which are h€ld lor trading are.tassified as at

ryTPL. For alt other equity inrtruments, the Company may make an irrevocabte ele.tion to prerent in other comprehensive income subsequent changes in the fajr
value. The Company mak6 such ele.tion on an instrument- by'inrtrument ba5is. The classrfication is made on initiat re.ognition a.d is irrevo<abte.

rf the Company de(ides to ctassify an equity instrument as at FVTOCI, tl"l€n atl fair value chan86 on the instrurient, excluding dividends, are recognized in the OCl.

Th€re is no recycling ol the amounts from ocl to P&I, even on sate of investment. Uow€ver, the Company may transfer the cumutative Saio or loss within equity.

Equity instrumen$ included trithin th€ iYTPL category are measured at tair value with atl chanSes recoenized in the profit and loss.

(iii) lmp.lmEnt of firl.r|cl.l $i€ts
The Company assesles at each date of balaBe sh€et whether a financial ass€t or a gr.rup of financial assets is impaired. lnd aS 109 require5 expected cra{it losses

to be measured throuSh a lo5s attowance. The Comparry recognizes lifetime exp€cted torses for atl contract assets and / or att kade re.€ivabtes that do not

conrtitute a finan<inB transaclion. For atl other financial assets, expeated credit lorses are measured al an amount equal to the l2-month expected credit tosset or

.t ,n amornr equat ro the tife tim€ expected credit tors€s if the credit risk on the firEncial atset h.s increas€d siSnificaolly sir|ce ioitiaL re.oenition.

(iv) Dcracogritlon of flnanclal i'iaB
The Company derecqnire! a finarciat ars€t wh€n the contractuat righte to th€ cash flows lrom the fin ncial asset expire or it trantfers the financiat a5tet and the

traftsfer quatifies for de{ecognition.

{b)
(i)

Fin nci.l li.bllitic.
ffi6.1 rccqrntbn .nd rElsur.fi.rt
Financial tiabitities are ctassified, a! initial re(oenilion, as financiat tiabitities at fair vatue through profit or lors ald at amortizsd corl, a5 appropriate

Alt financial liabilities are re(oSnized initially at fajr vatue aM, in the case of borrowings and payables, net of directty attributabte transaction corts

(ii ) Sr.6i.qu.nr m.rrurcnEnt
The meaturenreot of financiat li.bitities depends on their clas3ification, a! described betow:

Flnoftlol llobtlities ot loit volue through proJia o. loss

f.ir vahe through protit or loss. Gains or lorses on liabitities held for lrading are re.ognized in th€ Statement of Profit and Loss.

(iii) Lo.rE.nd bo.rot.ini!
After initial re(oenition, interelt.bearioS toans and borrowinSs are subtequently measured at ahortized cost using the tlR n€thod. Gains ard losses are recogniled

in Srarernent of Profi! and Loss wlEn the tiabitities are derecqnized as w€tl as through the EIR amortization process. Amortized cost is catculated by taking inlo

account any discolnt or premium on acquisition and fees or costs that are an inteSral part of the ElR. The EIR amortization is inaluded as finance costs in the

StatenEnt of Profit and Loss.

(iv) Dlr.co6nltioh
A finarciat liabitity is derecognizd wtEn th€ obliSation uMer the liability is dischar8ed or cancetled or expires. When an existing finan€iat tiabitity js reptaced by

anoiher from the slrn€ tender on iubstantiatly different terms, or th€ tenns of an existinS tiabitity ar€ sub6tanti.lLy modified, such an exchange or rlrodilication is

treated as the derecognition of the oriSinal tiability and the rerognition of a new liability. The djfferen e in the resP(tive carMng amounts is re.4nized in the

Statement of Profit and Loss as finarrce co5ts.

{c) OffrcttlIi ti6.ncLl inrtruflEntr
Financi.L .ssers and liabjtities are offset .nd the net amount is reponed in the batance sheet where th€re ii . legaLty enforceabte right to offeet the recognized

amounrs .nd there is an intention to settle on a net balir or reatize the asset and settte the liabitity simuttan€olsty. The leSatly en{orceable riSht must not be

contingem oi\ future event5 .nd m$t be enforceabte in the normal coure of bu5ines and in the event of defautt, tnsotvency o. bankruptcy of the ComPany or the

2.17 F.lr v.lu. or lin ftl.l irEtrumrntt
tn determining the fair vatue of its finaftiat irBtruments, the Company uses fotlorvinA hierarclry and .ssumptions that are bas€d on martel .onditions and ritks

existing at each reportin8 date.

Falr Valrr hLrarclry
All ass€ts and tiabilities for whi(h fair vatue t mea$red or disrtosed in the financial staternents are catego zed flthin the fair vatue hierarchy, des.ribed as

foltow:, bas€d on th€ lowest tevel input that is siBnifi{ant to the fair value m€a$rement a5 a whole.
. Levet I inputs ar€ quoted pric6 (unadrustd) in active markets for identicaL aslets or tiabitities that the entity can acc6! at the rne.surement date;
. Levet 2 inpots .re inputs, other than quoted p.ices inctuded y.ithin Levet 1, that ar€ obs€rv.bt€ lor the a5set or tiability, either dire.tty or indire.ttyi aM
. Level I inputs are unob6erv.bte inputs for the asset or liability.
For the purpose of fair value dis.Losures, lhe Company has determined clases of ass€ts ard liabitjties on th€ basis ot the nature, characteristics and risks of the

asset or tiability and the tevel of the fair value hier.rctry as exptanFd above.

2.18 Enploy.. B.rEfit3
(.) Short t r.n .rploy.c b.ncfftt

The undiscounted amount of sho( term emptoye€ bemfits €xpected to b€ paid in exchaoge for the seryices rendered by the employees are re.ognis€d as an

expense during the period when the empLoyee renders the services,
These benelit include p€rformarce inaentive and compensated .b6ence!.

(b) Gr.tutty
The Government of lndia has nolified four new tabour Codes, effective 21 November 2025 viz. The Code on Wage!, 2019, The Occupationat Safety, Heatth And

Workiig Conditio{E Code, 2020, Th€ Code On Sociat Se.urity, 2020 and The lndurtrial Retations Code, 2020 relating to employ€€ b€nefits. The past rervice cosl of
gratuity ad tonglerm abrerEer arising on transition to the New Labour CodeJ ii not appticable- AccordinSty, no adjurtment have been made to th€ financial
statements in this reg.rd.

D
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(e) U3.ful Llfc Of Propcrty, Pl.nt And Equlpm.nt5, lnt ngibl. As$tr Atid lnv.rtm.nt ProP.Itl.t
The Company determir€i the estimated usefut tite of its Property, Plant and Equipmentr, lnvestrnent Properties and lntanSibte Assets for catolating depreciation/

ahortisation. The estimate is determined after considerinS the €xpected ulage of th€ assets or physical wear .M tear. The company periodicatty r€Yiews the

estimated useful tife and the depre(iarion/ amortisation method to eosure that the m€thod.nd period of depre.iation/ amortisation are consistent with the

expected pattern of economic ben€fitr from these assets,

2.20 E.nnE! P.r Sh.r.
Saric earnings per 5hare i, catculated by dividin3 the net profit or toss for the year att butable to equity sharehotders by the weiShted average number of equity
shares outttandinS during the year. Earnings considered in ascertainiflg the Companys earnin8s per ihare is the net profit or toss for the year after deducling
preference divideMs, if any, and any attributable tax thereto for the year. The weighted average number of equity shares outstandiq during the year and for .lt
the years presented is .d.iusted for evenls, su(h as bonus shares, consotidation/ shar€ split, other than the conversion of potentiat equrty shares, that have .hanged

th€ number of equily shares outstanding, vr/ithout a corrsponding change in r6oorces.

For the plrpose of catcutating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders afld the weighted average numb€r

ol shares outll.ndine durinc the vear is adiust€d for th€ effects ol aLt dilulive ootentiat eouitv shares.

Sl8nlflc.nt rccountiB ludSmchts, citim.t.r.nd.''umptlon!
The preparation of financial statements r€quires management to make iudgments, ertimates and assumptions that affect the repo(ed amounls of revenues, expenses.

astets .nd liabilties, aM the accompanying disclosur€i, and the dis.to.ure of continaent tiabitities. Un ertainty about tl€$ assumptions and estimater .outd r€sutt in

outaomer that require a materiat adjustment to the carrying amount of ass€ts or liabilities affected in flture years.

3.1 E tlm.t6 .nd.stunlPtlons
The key arturnptions concernine the future and oth€r key sources of estimation urrcenainty at the year end dat€, that have a significant risk of caulin8 a material

adjustment to the carMng amounts ol assets and tiabitities within the next financiat year, are descritred below. The Company based its astumptions and estimates

on parameteB availabte when the finan.ial starem€nts were prepared. Exirting circumstances and assumptions about future developments, how€ver, mav change

due ro marker changes or circumst.rEes arising that are beyond the.ontrot of th€ Company. tuch chaqes are refl€<ted in the astlmptions when th€v occur.

S{Bnificant judgn€nts are involv€d in ertirnating budSeted profits for the purpole of payinS advance tax, determining the Provision for in on|€ tares atrd

catculation of deferred taxe5.

{b) Dcfin d bcn fft pl.rE (3r.trity}
The cost of the defirEd benefit ptans such as gratuity are determined usinB actuarial valuationr. An actuarial valuation invotves making various assumptions that

may differ from actual devetopm€nts in the future. Ther€ inctude the determination of the dis(ount rate, futur€ salary inareases and monality rates. oue to the

comptexjti€. involved in the vatuattun and its tom'term nature, a defin€d benelit obli8ation is hiShty s€nsitive to chan8es in the!€ atsumptions. Atl assumptior's are

renewed at each year eM,
The principat assumptions are th€ discount and salary Srowth rate. The discount rate is based upon the market yietds av.itabl€ on Sovernment bonds at the

accountinS date wilh a term that matchg that of tiabitities. 9lary in<rease rate tates into a(colint of inftation, 
'eniority, 

promotion aM other retevant ,aclors on

tonS term basis.

(c) lrnp.lnyl.nt of non-fin .El.l .r9.ts
tn arsessing impairrnent, management 6timates the re(overable amount of each asset or cash-generatinS units ba!€d on exp€(ted futur€ carh ftow! and uses an

interest rate to discount them, Estjmation unaertainty relates to arsumptions aborit future operating resutts and the determinatioo of a suitable dilcount rate.

ld) V.lu.tlon ol l cntorlG:
lnventory is stat€d at the to\ier of cost or n€t realisabte v.tue (NRv).

NRv for compteted inventory propety is .ssess€d irKtuding bur nor timited to market €onditions and prices existjng at the reportiog date and is determin€d by the

Croup bated on net arnount that it expects to realise from the sate of inventory in the ordinary (ourse of business.

NRV in respect of inventories under construcrion is assess€d with reference to market prices {ref€rence to the recent s€tling prices) at the reponing date tess

eslimated cost5 to complete th€ construction, and estinated cost necessary to make th€ sale, The costs to.ompl€te the coostmctioo are estimated by

lf) Cl.rslfic.tioo of.s3.ts.nd lirbiltti* lnto cur..nt .nd non-cuncnt
The man.gemeflt classifies the assets and tiabilities into currenl and non-curreot cate8ories based on the operatinB cycle of the respe(tive projectt

{h) Rcv.nu. R..qnltlon
llanagement us€s comput.tion of percentage comptetion for proie.tr in prqress, project cost, revenue and saleabl€ area estimates. (Refer Note 2.80)

(g) F.lr v.lu. l'r..!ur.mcnt5
llanagement applies v.Luation techniques to determine the fair value of financial instruments {where active marlet quote! are not avaitable) and non.financiat

arsets. This invotvs developing Etimat€s and assumptions consistent with how harket pa(i.ipant5 woutd price the instrument/atsets. ilanagement bases its

alsumptions on ob6ervable data as lar a5 porsible but this may not atways be availabte. ln that case lianagernent use5 lhe best retevant information avaitable.
Estimated fair values may yary from the a.tu.t prices that woutd be achieved jn an armrs tenSth transaction at the reporting date.

\?ffi
=z

2.19 Contrlbut d.qulty
lncrernental costs directty attributabte lo the issue of new shares or options are shown in equity ar a deduction, net o, tax, Irom the pro(eeds.
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any rtandard, interprcration or am€ndmenr thar ha5 b€€n issued but ie mt yet elletiw.

(t) f.d ol .rch..i.6tttty - IIE l inistr d Corp66te Affairs notlfi€d .meodnent! to l.d !5 21, Th€ Eff<tr of Cnrn86 in Foreign E(h.nge RatB to 3p€cit how .n eniity 3h@ld atss

pottidt .nd carh flo*!.
Th€ ain€.dments aE elfEtiE for ann@l rcponing period, bqin.i.g o.r or afte, &dl 01 , 2025.

Ih€ appti@tio of lnd ,5 21 doe3 not h.ve.ny male.l.l imp..t m the Cmpany'3 Fina.cial Statern€nts.

(li) Ch!.ltlc.ti6 ot li.btlhi.. r. cuff.nt or no.r<orot dd no<ur.nt li.Uuti.t 'ith Cd6.nt3 _ anadh.nB to lnd A5 I

o. nor!-cunenr. ThQ aneidmfis <tarify:

wn t is m6nt by a ritht to dd€r !.ttlcrnmt
- That a .ight to defer must €xlit .t the en<l oi the repdtiry period,
- Ihar ctasificaridl ir u).ffe.t.d by th€ likclihood that an entjty will €xercise lte.,efnal rilht.
. Thlr ofily if an 6nb{dded denv.tiE j. a cdErtible liabillty Ir itself a^ eqsity iBt.mfit wdrld the termt o, a liability mt imptct lts cla.sifl(ati6.

(lil) suppll* Fin.n.. An.ntllncnts - Ammdmmt! to l.d AS 7 .nd lnd Al t07

the eff<tr of luppti6 finarce amngemeoB d an atity's liabilitig. ..th flows .nd elPo3ure to Uquidity tuI.

The amendhen$ ar€ elle.tive for annul rcponing pedods bqinning on or atd aPril 01, ?025.

The .pplicatio.r of l.d 45 7 and 107 do€. not hav€ .ny mate.ial imPa<t o the Companyl Fi.anclal statmdtr

(rv) lnt m.tlm.l Tu R.fm - Plll.r Two lodrl Rul.s - Am.ndmmti to lnd A5 I I
Ih€ ltiniitry 6( Corpol..te Aff.irs mtified amsdments to lnd ,S 12, hcdne Tar6 in retpone to th€ OECD! EEPS nlhr Tro ru16 and hclud€:
. A n.ndato.y ic por.ry qceptio.r to th€ recoSnitlon .nd di..tose of defe.rcd td6 a.jnng frcn th€ ju.ildictioal impl€rn€itation d OE Piuar Trc model rte.: and

panjcut.dy before it5 df€ctive d.te.

g| or after April 0l , ?025, but not fo. arry lnl€rlm p.rlodi endjng d o. before l{arch !l . 2026.

Ih€.ppticatoo of l.rd ,5 12 do6 not have my materirl imp.d o th€ Cdrpany'3 Fimncl.l stateoe.B.

Stmd.r& iltrr.d bd n.r y.t .ff.cttv.

Cdnpany wllt tdopt tnii n€e and rmE td€d staidrd, lt€rl lt b€cdne! efte.tive.

r,ld aS 1 Chiflk tlql ol Lrablliti6 a! Curtnt or llon-cur.it:

Ilp amendd.nB arc €ff..tivc ro. ann@l regortin! p€riodi b€Sinning d! or after april 01 , 2025.

TIE appticatidl ol lnd aS t do€' not haE a,!y matedal impa(t on th€ CornPany'r Fin..cial Statm€nts.

reponlng p€rlo4 bellnni.8 o or afts the April 01 , 2026.

Ti€ .men(in.nt is mt exD.<ted to haE any mat€rl.l i p.d o.r th€ Cofipany's fiMn<ial St tern€nts

{'
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PCPL lnfra Private Limited
As at 31 March 2026
Notes forming part of Financial Statements
(Alt amounts in INR thousands, except per share data and unLess otherwise stated)

5 Other non-current financial aisets
(Unrecured, Considered good)

Security deposit ' NSDL

6 Carh .nd cash equivalents
Batances with banks:

ln current accounts

7 Other current ariet
Prepaid expense"

Receivabte f rom Government authorities

At at
31 Ltarch 2026

A5 at
31 ,{arch 2025

l0 10

t0 10

As at
31 l.larch 2026

As at
3'l ,,tarch 2025

794 140

294 340

As at
31 March 2026

As at
31 l\ arch 2025

0

19 7

19 8

"indicates amount betow INR 500

8 Share capital

(l) Share caplt.l authorised, iisued, subicribed and paid up

Particulars
As at 31 March 2026 Ar at 31 March 2025

Number Amount Amount

Authorized
Equity Share of INR 10 each 1,00,000 1,000 1,00,000 1,000

Total 1,00,000 1,000 1,00,000 1.000

Particulars
tu at 31 March 2026 As at 31 March 2025

Number Amount Number Amount

Equity Share of INR 10 each 50,000 500 50.000 s00

Total 50.000 s00 50.000 500

(ii) Reconciliation of the equity shares outstanding is set out below: As at 31 March 2026 As at 31 March 2025

Number Amount Number Amount

50,000 500 50,000

50,000 500 50,000 500

(iii) Terms/rights attached to Equity Shares

Equity Shares: The Company has issued and paid up equity shares having par vatue of l0l- per share. Each sharehotder is entitled to one vote

per share held. They entitte the holders to participate in djvidends and dividend, if any, decLared is payable in lndian Rupees. The dividend

proposed by the Board of Directors is subject to the approval of the sharehotders in the ensuing Annual Generat Meeting. During the year the

company has not proposed any dividend on Equity shares.

ln the event of liquidation of the company, the hotders of equity shares witt be entitted to receive remaining assets of the company, after

distribution of all preferential amounts. The dirtribution witt be in proportion to the number of equity shares hetd by the sharehotders.

Equity shares outstanding at the beginning of the year

Add: Changes durjng the year

Equity shares Outstanding at the end of the year

Number

lrsued. subscribed and fullv paid uD

500

/@\
r-=l ll

'") il
Y



PCPL lnfra Private Limited
As at 31 lt rch 2026
Notes forming part of Financi.l Statementi
{All amont' in INR thdsa.ds, except per rhare data and unless otheMise ttated)

0v) D.ttilr of.quity sh.r6 h.ld by promots3

xam. of th. ehar.holde. held.r rheeid ol a of tot.l ihd6

Equity !n.r6 of liR 10,/- ...h fully p.id
P.anav Coonru.tions limited (fomerly kno.n a! Pranay Co.ltructio.! Pnvdte Limited) 35,m0

7,500

7,500

70.00%

r5.@x
r5.@r

15,000

7.5m
7.500

70.001
t 5.001

r 5.00s

(v) D€t.lB orih.rehold.6 holdlnS mor. th.n 5ash.ra in th. Comp.ny

N.Be of th. rhar.nolder h.ld .r the ed ol x of tot.l iha6

Equlty3h.r6 of lNi !o/- c.ch fully p.id
Pranav Cdstructidl3 Limli€d {form€rly kno*n ar Pr.nav Conitrucrlo.ls Private timited) 35,000

7,500

7,500

70.001

r 5.mx
15.00%

15.000
7.500

7.500

70.001

r 5.mI
15.@lx

3l l'larch 2026 :11 M.rch 2025

a) Total @tianding du6 of nl.ro enterprirE and small enterprises'
b) Iol.l outltanding d!'€! ol olher tha. micro €nterpris€s and smaU ent€rp.ises

(219) 1167)

(2'9) (r67)

l0 ll L..ch 2026 3l rb.ch 2025

)4
2

25

l5 25

panle. haw be€n iddrtified based d! the informatlon infomatid avallabte wjth the Co.npany.

OuBtandlngfor tollowina period lrom th. du.d.te of
p.yments

t0
1

l,t
2

l0 l6

Ag.in8 ofrr.d€ P.yrbl6.t it 3l A{.rch 2025

Outstandlng for following p€riod trom th. du€ d.te ol
p.ymsts

75 25

75 25

I I oth6 fin.nci.l ll.bilitic.

s{ 4..\
-..1-,
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PCPL lnfra Private Limited
For the yeer ended 31 ,,ta.ch 2026
Notes forming part of Financial Statements
(All amouits in INR thousands. except lEr share data and unleis orherwse statedl

31 l{ar.h 20?6 ll l arch 2025l2 Finrnce Cost

lnterEt on Late Payment of Profession Tax'

0

' indrcates amount be{ow INR 5m

" indicates.mount betow INR 5m

Weighted average number of equity lhares

11 l.rch 2026 l1 
^.rch 

202513 Oth€r Experl'€s
Proferslonal Fee5

Auditois Remuneration (refer note 13.1)

A^embership & Sub6.ription Fees'

Fates & TaIes
Bant Charg6"
l is.elleanous Expenre

75

5

l6

r0

25

0

l
0

52 81

31 l^.r.h 2026 ll l ar.h 2025I 3. I Detailr of paym€nts to tne Audltors

1/t Eamln$ per sharc
Profit attributable to equity share hotders

15

10

15

10

25

31 March 2026 3l March 2025

25

(s2)

50,m0

(1.01)

0.0a)

(81)

50,000

(r.62)
(r.62)

15 Scgment lnform.tlon

a.tlvity, which is considere<l to be the only reportable segment by the management- Hence. there are no additional dit.torures to be provided under tnd AS i08 OperatinS
Segments wlth r6pect to the sinSLe reponaDle segment, other than thos€ already provid€d in thele lananctal statemeflts,

Earic earnings pe. rhare {lNRl
oilut€d Earnings per share (lNR)

Rel.t€d P.rty Dlr.lo5ur6
lnformation on Retated Party Transactions as required by tnd AS 24 " Retated Party Dirclosures
.m6 of relat€d p.rti6.nd de..rlp6on of rel.tlonshlp as idGnttfled by rh. Comp.ny:

(ii) l(ey lt nagement Perionn.l (l0lP)/Olrecto6
lir. Pranav Xiran Ashar

l^r. Ravi Ramatingam

t6

(A)

(l) I.m€ of rel.ted p.ny.nd n.ture of relationshlp
ame of rel.ted party l.ture of rel.tionship

Pranav Constructions Limited (lormerly known as Pranay Constru.tions Private Limitd) SoldjnB Company

(ili) €ntity ln whlch dlrcctors exerrBe control

Krish lnvestment
Nine Reatms Advisory LLP

Nine Reatms Constructionr
Positive (onstructions

Professionat Homes

Xrish oevetopment ConDration
T€(hse( Digital Globat Prtvate Limit€d
tn-vBion D6ign Studio Privare timted
Commedge Education Private Ltmit€d
Comqu6t Educatlon Privare Limited
Synergy Cehtre of Erceltence LLP

Proprietorship Concern of Director
Partnership Flrm of Dlrecto6
ParlneGhip Firm of Directors

PartneBhip firm ot Directors
Pannership Fi.m of oir€dors
Pa(neBhlp Firm of DirectoR
Pann€rship Firm of 0irecto6
Entlty in which directoB exercise controL
€ntity in whi.h dne.to.s exefcir€ control
Enllty in which dir€ctors ex€rcte control (Until 0l /07l 2025)
Entity in s,t$ch dkectoE ercrcise control
Entity in which dlr€ctorr exerctre control (8ody corporate DP Nominee)

\A FN/

0

fd\
.i:7/y



PCPL lnfra Private Limited
For the year ended 31 lrt rch 2026
Notes formint p.rt of Fin.hci.l Statements
(Att amoonts in INR thoulands, o(ept p€r share data and unle5s otherwise stated)
{iv) Llit of rel.ted p.rtl6 wlth whom transaction! h.ve t len place du.tnq the ye.r are ar folow5

31 flar.h 2026 11 r.r.h 2025

6

17 Ratio Analysis

S No. Yeir ended 3l {ar.h 2026

(a)

(b)

(c)

(d)

Current Ratio

D€bt'Equlty Ratio

Trade Payabtes Turnover Ratio

Return on Capitat Employed I

Current Assets

Total D€bt

Chanq6 in lnvef,toriB
ES|T lProfit b.fore td
+ finance cost ' other

Current Liabilitig
Totat Equity

Average Trade Payaues

Capitat ernployed
(total assetr . curent tiabilitier
excluding borrowinSs)

lrl

(52)

42

281

30

I81

7.45

r 8.51%

5No Yerr ended ll l{ar.h 2025

(a)

(b)

(c)

(d)

Current Ralio

mt-Equlty Ratio

Trad€ Payabl€s Tumover Ratio

Return on Capital Employ€{ %

Totat Debt

Changes in lnventories

EBIT (Profit befor€ t
+ tinance cost - other

Totat Equity
Average Trade Payaue3

Capitat employed

{total asrets . current liabilitiel
excluding borrowings)

148

(81)

15

ll3
28

ttl

r 3.90

24.18!

IE Otlr6 St tutory lnformrtton
(i) There are no pro.eedinEs inltlated or are p€ndhg against the company for holding any benami prop€rty under the prohibiton of Benami propeny fransactionr Act, ,988 and
rule! made thereunder.
(ii) Ihe Company has no transactions rdth the companig struck off under Compani€. Act. 2013 or Companles Act, 19j6.
{lii) The Company doe5 not have any tranlaction whth is not recorded in the book ol account that ha5 been surrendered or dhclos€d a3 in(ome duang year in the tar
a5tessment! under th€ lncome Tax Act, 1961 Guch a5, search or survey or any other relevant provlsions of the lncome Tax Aat, ,961).
(lv) The ComFny has nor traded or invested in cryplo currency or vi(ual currency during the current or p.evi s year.
(v) The companv has not been declared witfut defaulter by any bankor fjnanciat instirution or governmenr or any government aurhority or any orher tender.

19 Efective November 21. 2025' the Governhmt of hdia conlotidated 29 ensting tabour regutations inro tolf Labour codes, na.nety, The code on wa8es, 2019, The tndusrriat
Re{ations code' 2020 The code on so.lat s€curitv, 2020 and the occupational safety, Health and working condtrions code, 2020, cofectively reterred to as lhe.Nery Labour
codes The company has evaluated the impact of the Nery Labour codea in accordance with the applicable accounling ltandards aod concluded that there is no material impact

vear mded 3l l{arch 2026. upon notilication of the related Rules to the N€lv tabour coder t'y the covernment and any ,unher claritication from the covernment on other
asp€cts ol the N€* Labour Cod6, the Company witl evatuate and accoun! for addtionat hpact if .ny, in sub6equeflt penods.

20 Previous year figurer have b€en regrdrped / rectassitied to confirm presenration as per tnd AS requl 5c

fu per our reoort of even date
FOR PRASHANT SHAH & ASSOCIATES

lf of the Board of Dire.tors of

l,{H2024PTC 41 72 98
Chartered Acaountants
Firm Reqn. No.: l08tl7w \T SHAH & A

ACCO ull

a

h'
o- -!.-tr-L

Proorietor
l,lembership No: 0210541

UDIN: 260405!1 lKWGTT4264
Place: llumbai
Date: 09 Ltay 2026

Paanav l(ran Ashar
Director

DIN:06800729
Director
DIN:08752000

* Ram.lingem

{
Place: Mumbai
Date: 09 Ltay 2026 Date: 09 Mry 2026
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Reimburs€ment of Expens€s

Pranav Constructions Lrmited (form€rly known as Pranav Constructions pnvate Limited)

Limited
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